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S
tudent Debt and the Class of 2010 is our sixth annual report on the cumulative student loan debt of 
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of students who graduate with loans continued to rise, with considerable variation among states as well as 
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We estimate that two­thirds of college seniors who graduated in 2010 had student loan debt, with an average of 
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Colleges with higher costs tend to have higher average debt, but there are many examples of high­cost colleges 

?4%9&3-?&(5"!('"&)"2%=&($)&54#"&5"!+(7

In the current economic climate, recent college graduates who borrowed for their education face particular 
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college before the recent economic downturn, but the economy soured while they were still in school, widening 
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A  companion interactive map with details for all 50 states, the District of Columbia, and more than 1,000 
!"#$%&'()*'!+%,(-.')/)!+/0-'1/"+23.(+'&/$$.4.5'%5'(,(%$(#$.'(-'http://pr/6.&-/)5-"*.)-*.#-7/+485-(-.9#39 
5-(-.2*(-(7!:!.

1&@9"+"&6'*!"+&!"O"#%&%9"&1"!#"$%('"&-,&;>>I/B>&2(#9"3-!V+&)"'!""&!"#414"$%+&?4%9&+%*)"$%&3-($&)"2%&(%&1*234#&($)&1!45(%"&$-$1!-6%&,-*!/0"(!&#-33"'"+&($)&%9"&
(5"!('"&#*.*3(%45"&)"2%&3"5"3&,-!&%9-+"&?4%9&3-($+7&A""&%9"&Where the Numbers Come From and How We Use Them +"#%4-$&,-!&.-!"&4$,-!.(%4-$7&H33&)-33(!&
6'*!"+&4$&%94+&!"1-!%&(!"&'45"$&4$&#*!!"$%&-!&$-.4$(3&)-33(!+=&$-%&()W*+%")&,-!&4$O(%4-$7&H)W*+%4$'&,-!&4$O(%4-$=&(5"!('"&#*.*3(%45"&)"2%&4$#!"(+")&,-*!&1"!#"$%&
2"%?""$&;>>K/>I&($)&;>>I/B>7
2&@9"+"&($$*(3&*$".13-0."$%&6'*!"+&(!"&,!-.&*$1*234+9")&)(%(&,!-.&%9"&P*!!"$%&X-1*3(%4-$&A*!5"0&YPXAZ=&1!-54)")&20&%9"&[*!"(*&-,&\(2-!&A%(%4+%4#+&
Y[\AZ&4$&!"+1-$+"&%-&1"!+-$(3&#-..*$4#(%4-$+&4$&H*'*+%&;>B>&($)&H1!43&;>BB7&@9"&6'*!"+&(1130&%-&%9-+"&4$&%9"&#45434($&$-$/4$+%4%*%4-$(3&1-1*3(%4-$&?9-&(!"&
('")&;>&%-&;M&($)&(!"&(#%45"30&+""J4$'&?-!J7&@9"&*$".13-0."$%&!(%"&."(+*!"+&%9"&1!-1-!%4-$&-,&%9(%&1-1*3(%4-$&?9-&(!"&$-%&?-!J4$'7
3&U-!&)(%(&-$&,")"!(3=&+%(%"=&($)&4$+%4%*%4-$(3&'!($%&(4)&%-&*$)"!'!()*(%"+&-5"!&%4."=&+""&P-33"'"&[-(!)7&;>BB7&Trends in Student Aid 20117&@(23"&;(7&http://
%!"$)+7#-33"'"2-(!)7-!']+%*)"$%^(4)]!"1-!%^6$)4$'+]4$)4#(%-!]C>B_,IBC7&H##"++")&8#%-2"!&;K=&;>BB7

1

http://trends.collegeboard.org/student_aid/report_findings/indicator/301#f913
http://projectonstudentdebt.org/state_by_state-data.php
http://projectonstudentdebt.org/state_by_state-data.php
http://trends.collegeboard.org/student_aid/report_findings/indicator/301#f913


     The Project on Student Debt 

Student Debt and the Class of 2010              

Student Debt Highs and Lows, by State

The statewide average debt levels for the Class of 2010 vary widely among the states, but most of the same states 
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States in the Northeast and Midwest are disproportionately represented among the “high debt” states, while those 
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High Debt States

New Hampshire $31,048

Maine $29,983

Iowa $29,598

Minnesota $29,058

Pennsylvania $28,599

Vermont $28,391

Ohio $27,713

Indiana $27,001

Rhode Island $26,340

New York $26,271

Low Debt States

Utah $15,509

Hawaii $15,550

New Mexico $16,399

Nevada $16,622

California $18,113

Arizona $18,454

Georgia $18,888

Kentucky $19,375

Tennessee $19,957

Wyoming $20,571
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http://www.census.gov/geo/www/us_regdiv.pdf
http://college-insight.org/
http://www.commondataset.org/
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8
 In order for their data to be considered usable for calculating state averages, colleges had to report both the percent of graduating students with loans and 
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Percentage of Graduates with Debt and Average Debt of those with Loans, by State

Class of 2010
Institutions 

(BA‐Granting)
Graduates

State

Average 

Debt Rank

% with 

Debt Rank Total Usable

% Represented 

in Usable Data

Alabama $24,821 14 56% 29 33 16 68%

Alaska $22,717 27 50% 40 4 4 100%

Arizona $18,454 45 47% 45 11 6 99%

Arkansas $21,408 35 57% 27 23 10 59%

California $18,113 46 48% 43 127 73 85%

Colorado $22,017 32 55% 33 22 16 86%

Connecticut $25,360 13 61% 21 23 14 88%

Delaware $21,500 34 50% 40 6 3 72%

District of Columbia $24,191 17 54% 36 9 7 90%

Florida $21,184 37 49% 42 75 29 85%

Georgia $18,888 44 55% 33 53 30 85%

Hawaii $15,550 49 38% 50 7 2 64%

Idaho $24,178 18 66% 11 9 3 43%

Illinois $23,885 20 62% 18 76 43 75%

Indiana $27,001 8 62% 18 50 35 91%

Iowa $29,598 3 72% 4 35 24 93%

Kansas $22,280 29 57% 27 29 11 68%

Kentucky $19,375 43 58% 25 32 23 96%

Louisiana $24,548 16 48% 43 26 11 64%

Maine $29,983 2 68% 7 19 10 74%

Maryland $21,750 33 54% 36 34 17 67%

Massachusetts $25,541 12 63% 16 81 48 75%

Michigan $25,675 11 60% 23 58 32 87%

Minnesota $29,058 4 71% 5 38 27 81%

Mississippi $22,142 30 52% 39 17 6 70%

Missouri $22,601 28 65% 14 54 22 70%

Montana $22,768 26 65% 14 10 7 93%

Nebraska $21,227 36 62% 18 24 11 58%

Nevada $16,622 47 39% 49 8 3 94%

New Hampshire $31,048 1 74% 2 16 9 76%

New Jersey $23,792 21 66% 11 37 19 73%

New Mexico $16,399 48 56% 29 10 4 40%
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Percentage of Graduates with Debt and Average Debt of those with Loans, by State

Class of 2010
Institutions 

(BA‐ranting)
Graduates

State

Average 

Debt Rank

% with 

Debt Rank Total Usable

% Represented 

in Usable Data

New York $26,271 10 61% 21 176 84 71%

North Carolina $20,959 38 53% 38 59 33 70%

North Dakota N/A N/A N/A N/A 13 7 65%

Ohio $27,713 7 68% 7 80 44 85%

Oklahoma $20,708 40 56% 29 28 14 76%

Oregon $23,967 19 63% 16 29 17 72%

Pennsylvania $28,599 5 70% 6 126 77 79%

Rhode Island $26,340 9 67% 9 10 6 71%

South Carolina $23,623 23 55% 33 35 17 77%

South Dakota $23,171 25 75% 1 13 7 76%

Tennessee $19,957 42 46% 46 48 29 88%

Texas $20,919 39 56% 29 90 47 73%

Utah $15,509 50 44% 47 9 8 91%

Vermont $28,391 6 66% 11 18 11 77%

Virginia $23,327 24 58% 25 44 36 96%

Washington $22,101 31 59% 24 30 16 53%

West Virginia $23,678 22 73% 3 21 14 47%

Wisconsin $24,627 15 67% 9 37 24 77%

Wyoming $20,571 41 42% 48 1 1 100%

Student Debt at Colleges

Student debt levels can vary considerably among colleges due to a number of factors, including differences in 

tuition and fees, living expenses in the local area, the demographic makeup of the graduating class, the availability 

-,&$"")/2(+")&(4)&,!-.&#-33"'"+&($)&+%(%"+=&($)&#-33"'"+V&6$($#4(3&(4)&1-34#4"+&($)&1!(#%4#"+7&T5"$&#-33"'"+&?4%9&
+4.43(!&1*234+9")&1!4#"+&#($&9(5"&5"!0&)4,,"!"$%&)"2%&3"5"3+7

A%*)"$%+&($)&,(.434"+&-,%"$&3--J&(%&%9"&1*234+9")&%*4%4-$&($)&,""+&,-!&(&#-33"'"&(+&($&4$)4#(%-!&-,&(,,-!)(2434%079 
However, students attending college need to cover the full “cost of attendance,” which also includes the cost of 

2--J+&($)&+*1134"+=&3454$'&"h1"$+"+&Y!--.&($)&2-(!)Z=&($)&%!($+1-!%(%4-$&($)&.4+#"33($"-*+&1"!+-$(3&"h1"$+"+7&
F($0&+%*)"$%+&!"#"45"&'!($%+&($)&+#9-3(!+941+&%9(%&-,,+"%&+-."&-,&%9"+"&#-+%+710&@9"&a$"%&1!4#"b&Y#-+%&-,&(%%"$)($#"&
.4$*+&'!($%+&($)&+#9-3(!+941+Z&4+&%9"&(#%*(3&(.-*$%&%9(%&+%*)"$%+&($)&%9"4!&,(.434"+&9(5"&%-&#-5"!&,!-.&?-!J=&
+(54$'+=&-!&3-($+7&U-!&.($0&+%*)"$%+=&#-33"'"+&%9(%&(11"(!&6$($#4(330&-*%&-,&!"(#9&.(0&(#%*(330&2"&(,,-!)(23"&
2"#(*+"&%9"0&-,,"!&+4'$46#($%&'!($%&(4)7&E"%&1!4#"&#(3#*3(%-!+=&!"e*4!")&-$&(33&#-33"'"&?"2&+4%"+&+4$#"&8#%-2"!&
29, 2011, can help students and families look past “sticker price” and consider “net price” when assessing the 

(,,-!)(2434%0&-,&1(!%4#*3(!&#-33"'"+711

9&@9"&P-33"'"&[-(!)&($)&H!%&g&A#4"$#"&Q!-*1=&\\P7&;>B>7&Students and Parents Making Judgments about College Costs Without Complete Information. 
A%*)"$%&X-33&i-37&K=&c++*"&B7&9%%1d]]???7(!%+#47#-.]+%*)"$%1-33]5K$B]7&H##"++")&8#%-2"!&;M=&;>BB7
10&U-!&"h(.13"=&%9"&P-33"'"&[-(!)&!"1-!%+&%9(%&-$30&a(2-*%&-$"/%94!)&-,&,*33/%4."&+%*)"$%+&1(0&,-!&#-33"'"&?4%9-*%&%9"&(++4+%($#"&-,&'!($%&(4)b7&P-33"'"&[-(!)7&
;>BB7 Trends in College Pricing 20117&17&C7&9%%1d]]%!"$)+7#-33"'"2-(!)7-!'])-?$3-()+]P-33"'"^X!4#4$'^;>BB71),7&H##"++")&8#%-2"!&CB=&;>BB7
11&A""d&@9"&c$+%4%*%"&,-!&P-33"'"&H##"++&g&A*##"++7&;>BB7&Adding It All Up: An Early Look at Net Price Calculators7&9%%1d]]???7%4#(+7-!']1*2^54"?7
191j4)hkLCB7
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H%&+-."&+"3"#%45"&1!45(%"&$-$1!-6%&#-33"'"+=&%9"&a$"%&1!4#"b&,-!&3-?/&($)&.-)"!(%"/4$#-."&+%*)"$%+&#($&2"&3-?"!&
%9($&(%&.($0&1*234#&#-33"'"+&)*"&%-&6$($#4(3&(4)&1(#J('4$'&1-34#4"+&($)&#-$+4)"!(23"&!"+-*!#"+&,-!&$"")/2(+")&
(4)&,!-.&"$)-?."$%+&($)&,*$)!(4+4$'7&@94+&4$&%*!$&#-$%!42*%"+&%-&!"3(%45"30&3-?&(5"!('"&)"2%&(%&'!()*(%4-$7&H%&
some schools the small share of students with low and moderate incomes may also contribute to low student debt 

3"5"3+7&U-!&"h(.13"=&,-*!&#-33"'"+&?4%9&$-/3-($&-!&!")*#")/3-($&6$($#4(3&(4)&1-34#4"+&,-!&3-?/&($)&.4))3"/4$#-."&
+%*)"$%+&(!"&$-%(23"&,-!&#9(!'4$'&-5"!&:C>=>>>&,-!&%*4%4-$&($)&,""+&4$&;>>I/B>&2*%&'!()*(%4$'&2(#9"3-!V+&)"'!""&
!"#414"$%+&?4%9=&-$&(5"!('"=&3"++&%9($&:B>=>>>&4$&+%*)"$%&3-($+7&@9"+"&+#9--3+&(!"&X-.-$(&P-33"'"=&X!4$#"%-$&
R$45"!+4%0=&G4334(.+&P-33"'"=&($)&l(3"&R$45"!+4%0712

8%9"!&,(#%-!+&#($&(,,"#%&%9"&?(0&%9(%&#-33"'"+&!"1-!%&%9"&)"2%&6'*!"+&*+")&4$&%94+&($(30+4+7&@9"!"&(!"&)4,,"!"$#"+&
4$&9-?&#-33"'"+&4$%"!1!"%&%9"&!"3"5($%&+*!5"0&e*"+%4-$+&($)&#(3#*3(%"&%9"4!&(5"!('"&)"2%&6'*!"+=&)"+14%"&(%%".1%+&
%-&1!-54)"&#3"(!&)"6$4%4-$+&($)&4$+%!*#%4-$+713&@9"!"&(!"&(3+-&#-33"'"+&%9(%&)-&$-%&!"1-!%&%9"+"&6'*!"+ at all or fail 
%-&*1)(%"&%9".7&8,&%9"&B=I;C&1*234#&($)&1!45(%"&$-$1!-6%&,-*!/0"(!&#-33"'"+&4$&%9"&R7A7&%9(%&'!($%")&2(#9"3-!V+&
)"'!""+&)*!4$'&%9"&;>>I/B>&0"(!=&B=>`L&m&W*+%&<<&1"!#"$%&m&!"1-!%")&6'*!"+&,-!&2-%9&(5"!('"&)"2%&($)&1"!#"$%&?4%9&
)"2%7&A-."&#-33"'"+&#9--+"&$-%&%-&!"+1-$)&%-&%9"&+*!5"0&*+")&%-&#-33"#%&%9"+"&)(%(=&-!&#9--+"&$-%&%-&!"+1-$)&%-&%9"&
+%*)"$%&)"2%&e*"+%4-$+714
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#-33"'"+&?4%9&*+(23"&)(%(7&H%&%9"&94'9&"$)=&IK&#-33"'"+&!"1-!%")&(5"!('"&)"2%&-,&.-!" %9($&:C<=>>>7&@9"&+9(!"&
-,&+%*)"$%+&?4%9&3-($+&(3+-&5(!4"+&?4)"307&H.-$'&(33&#-33"'"+&?4%9&*+(23"&)(%(=&%9"&1"!#"$%('"&-,&'!()*(%"+&?4%9&
)"2%&!($'"+&,!-.&%?-&%-&B>>&1"!#"$%7&A"5"$%0/%9!""&#-33"'"+&!"1-!%")&.-!"&%9($&I>&1"!#"$%&-,&%9"&P3(++&-,&;>B>&
'!()*(%4$'&?4%9&)"2%7

8*!&($(30+4+&+*''"+%+&%9(%&%9"&(5(43(23"&#(.1*+/3"5"3&)(%(&(!"&$-%&!"34(23"&"$-*'9&%-&!($J&4$)454)*(3&#-33"'"+&?4%9&
"+1"#4(330&94'9&-!&3-?&)"2%&3"5"3+7&D-?"5"!=&?"&9(5"&4)"$%46")&#-33"'"+&?4%9&!"1-!%")&)"2%&3"5"3+&%9(%&,(33&4$%-&
94'9&-!&3-?&!($'"+&!"3(%45"&%-&%9"&3"5"3+&!"1-!%")&20&(33&4$+%4%*%4-$+7&@9"+"&34+%+&433*.4$(%"&%9"&94'9&($)&3-?&"$)+&-,&
%9"&+1"#%!*.&,-!&#-33"'"+&!"1-!%4$'&+%*)"$%&)"2%&)(%(715

U-!&1*234#&($)&1!45(%"&$-$1!-6%&,-*!/0"(!&#-33"'"+=&#(.1*+/3"5"3&)(%(&-$&+%*)"$%&)"2%=&"$!-33."$%=&#-+%+=&
($)&%9"&1"!#"$%('"&-,&+%*)"$%+&!"#"454$'&X"33&Q!($%+&(!"&(5(43(23"&%9!-*'9&($&4$%"!(#%45"&.(1&(%&http:// 
1!-W"#%-$+%*)"$%)"2%7-r']+%(%"^20^+%(%"/)(%(71917&@9"+"&($)&())4%4-$(3&)(%(&!"3(%")&%-&(,,-!)(2434%0=&)45"!+4%0=&($)&
success are also available online at 9%%1d]]P-33"'"/c$A4'9%7-rg, where users can compare data over several years 
($)&,-!&+%(%"+=&+"#%-!+=&4$)454)*(3&#-33"'"+=&($)&%9"&$(%4-$&(+&(&?9-3"7

12&U-!&.-!"&4$,-!.(%4-$&(2-*%&U4$($#4(3&H4)&X3")'"+=&13"(+"&54+4%&-*!&?"2+4%"=&http://www71!-W"#%-$+%*)"$%)"2%7-rg/pledges7
13
 The survey instructions and other information on our data source can be found in the Where the Numbers Come From and How We Use Them +"#%4-$7

14&S4,,"!"$#"+&4$&%9"&4)"$%46"!+&*+")&,-!&#-33"'"+&($)&%9"&?(0&#(.1*+"+&(!"&'!-*1")&4$&)4,,"!"$%&+*!5"0+&(3+-&34.4%&%9"&$*.2"!&-,&#-33"'"+&?4%9&*+(23"&)(%(7
15&@9"+"&34+%+&1!"+"$%&%9"&;>&#-33"'"+&(%&%9"&%-1&($)&2-%%-.&-,&%9"&+1"#%!*.&4$&%"!.+&-,&%9"&(5"!('"&)"2%&-,&2-!!-?"!+7&8$30&#-33"'"+&%9(%&!"1-!%")&2-%9&
(5"!('"&)"2%&($)&1"!#"$%&?4%9&)"2%&,-!&%9"&P3(++&-,&;>B>&($)&9()&(%&3"(+%&B>>&2(#9"3-!V+&)"'!""&!"#414"$%+&4$&;>>I/B>&(!"&4$#3*)")&-$&%9"+"&34+%+7&G"&"h#3*)")&
colleges for which our analysis raised serious questions about the accuracy of the data, as well as colleges that informed us that they intend to correct their 

)"2%&6'*!"+&?4%9&X"%"!+-$V+7
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!"#$%&"$'"($)*+)$,%"-$..&/&0

X!45(%"&,-!/1!-6%&#-33"'"+&(!"&$-%&4$#3*)")&4$&%9"&34+%+&
of high­ and low­debt colleges or in the state averages 

because so few of these colleges report the relevant debt 

)(%(7&S"2%&6'*!"+&,-!&%9"&P3(++&-,&;>B>&(!"&(5(43(23"&,-!&
-$30&65"&-,&%9"&MLB&1!45(%"&,-!/1!-6%&,-*!/&0"(!&#-33"'"+&
4$&%9"&R7A7&%9(%&(?(!)")&2(#9"3-!V+&)"'!""+&)*!4$'&%9"&
2009­10 year, about the same low level of participation 

(+&%9"&1!"54-*+&0"(!7&U-!/1!-6%&#-33"'"+&)-&$-%&'"$"!(330&
!"+1-$)&(%&(33&%-&%9"&X"%"!+-$V+&+*!5"0&*+")&%-&#-33"#%&%9"&
)(%(&?"&*+"&4$&%94+&!"1-!%7&YU-!&.-!"&(2-*%&%94+&+*!5"0&+""&
1('"&B>7Z&@9"&.-+%&!"#"$%&$(%4-$(330&!"1!"+"$%(%45"&)(%(&
+9-?&%9(%&(3.-+%&(33&'!()*(%"+&,!-.&,-!/1!-6%&,-*!/0"(!&
#-33"'"+&YI`NZ&%--J&-*%&+%*)"$%&3-($+=&($)&%9"0&2-!!-?")&
45 percent more than graduates from other types of four­

0"(!&#-33"'"+7n
n&A""&o*4#J&U(#%+&(2-*%&A%*)"$%&S"2%&Y9%%1d]]1!-W"#%-$+%*)"$%)"2%7-!']63"+]U43"]
S"2%^U(#%+^($)^A-*!#"+71),Z&,-!&.-!"&4$,-!.(%4-$7

High Debt Public Colleges and Universities 

(Alphabetical by Name)

Alabama A & M University AL

Alabama State University AL

Bowling Green State University‐Main 
Campus OH

Citadel Military College of South Carolina SC

Coastal Carolina University SC

Delaware State University DE

Ferris State University MI

Iowa State University IA

Kentucky State University KY

Maine Maritime Academy ME

Massachusetts Maritime Academy MA

Pennsylvania State University (multiple 
campuses) PA

Plymouth State University NH

Temple University PA

The Richard Stockton College of New 
Jersey NJ

University of Massachusetts‐Dartmouth MA

University of Minnesota‐Duluth MN

University of New Hampshire‐Main Campus NH

University of North Dakota ND

University of Southern Maine ME

12/3"4&5%"+)267%&"#$'8)$,%"-$..&/&0"7'9"
Universities (Alphabetical by Name)

California Institute of the Arts CA

Cleveland Institute of Art OH

College for Creative Studies MI

D’Youville College NY

Eastern Nazarene College MA

Florida Institute of Technology FL

Kettering University MI

Minneapolis College of Art and Design MN

New York University NY

Ohio Northern University OH

Regent University VA

Rivier College NH

Rose‐Hulman Institute of Technology IN

Sacred Heart University CT

Saint Joseph’s College PA

The College of Saint Scholastica MN

University of Dubuque IA

Wheelock College MA

Woodbury University CA

Widener University‐Main Campus PA

High Debt Colleges

The colleges on the following lists are notable for 

having very high average debt levels for the Class 

-,&;>B>7&["#(*+"&public colleges generally have 
+4'$46#($%30&3-?"!&#-+%+&($)&3-?"!&)"2%&3"5"3+&%9($&
private colleges, we list public and private colleges 

+"1(!(%"30&-$&%9"+"&a94'9&)"2%b&34+%+7&@9"&94'9/)"2%&
public colleges listed here have average debt from 

:;I=K>>&%-&:M<=C<>7&G943"&+-."&9(5"&94'9&4$/+%(%"&
%*4%4-$&!"3(%45"&%-&-%9"!&1*234#&#-33"'"+=&%9"&.(W-!4%0&
9(5"&4$/+%(%"&%*4%4-$&($)&,""+&*$)"!&:B>=>>>716 The 
94'9/)"2%&1!45(%"&$-$1!-6%&#-33"'"+&34+%")&9"!"&9(5"&
(5"!('"&)"2%&,!-.&:M>=M>>&%-&:<<=;<>7&@*4%4-$&($)&,""+&
(%&%9"+"&#-33"'"+&!($'"&,!-.&:BB=C>>&%-&:CK=L<>=&?4%9&
65"&-,&%9"&;>&#-33"'"+&#9(!'4$'&3"++&%9($&%9"&$(%4-$(3&
(5"!('"&,-!&%94+&+"#%-!7BL

 

 

16&H&94'9&1!-1-!%4-$&-,&-*%/-,/+%(%"&+%*)"$%+&1(04$'&(&.*#9&94'9"!&$-$/!"+4)"$%&%*4%4-$&.(0&(3+-&2"&(&,(#%-!&,-!&+-."&1*234#&#-33"'"+&-$&%9"&94'9&)"2%&34+%7&
D-?"5"!=&)*"&%-&%*4%4-$&#-.1(#%+&2"%?""$&+%(%"+&($)&-%9"!&1-34#0&($)&)(%(&,(#%-!+=&4%&4+&)4,6#*3%&%-&%"33&9-?&.($0&+%*)"$%+&1(0&$-$/!"+4)"$%&%*4%4-$&(%&
1*234#&#-33"'"+7
BL&@9"&?"4'9%")&(5"!('"&,-!&%*4%4-$&($)&,""+&(%&1!45(%"&$-$1!-6%&#-33"'"+&4+&:;`=```7&P(3#*3(%4-$+&20&%9"&X!-W"#%&-$&A%*)"$%&S"2%&-$&;>>I/B>&+%*)"$%&
#9(!'"+&,!-.&R7A7&S"1(!%."$%&-,&T)*#(%4-$=&c$%"'!(%")&X-+%+"#-$)(!0&T)*#(%4-$&A0+%".&YcXTSAZ7
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Low Debt Colleges and Universities (Alphabetical by Name)

Augusta State University GA Public

Berea College KY !"#$%&'()*)+"*,&

-%.#/*")#%(0&%&'(1)#$'"2#&345%6'"2,'.7 CA Public

Cameron University OK Public

College of the Ozarks MO !"#$%&'()*)+"*,&

Coppin State University MD Public

CUNY College of Staten Island NY Public

CUNY Hunter College NY Public

Elizabeth City State University NC Public

Governors State University IL Public

Kennesaw State University GA Public

Lamar University TX Public

Mount Carmel College of Nursing OH !"#$%&'()*)+"*,&

Princeton University NJ !"#$%&'()*)+"*,&

Texas Southern University TX Public

The Baptist College of Florida FL !"#$%&'()*)+"*,&

University of Alaska Southeast AK Public

University of Houston‐Clear Lake TX Public

Western New Mexico University NM Public

Williams College MA !"#$%&'()*)+"*,&

Low Debt Colleges

The colleges on the following list are notable for having low debt levels for the Class of 2010, with reported average debt 

2"%?""$&:I<>&($)&:K=L>>7&A-."&-,&%9"+"&#-33"'"+&(!"&3-?/%*4%4-$&1*234#&#-33"'"+=&2*%&(&,"?&9(5"&%*4%4-$&($)&,""+&-5"!&
:B>=>>>7&A-."&(!"&94'930&+"3"#%45"&$(%4-$(3&*$45"!+4%4"+&($)&342"!(3&(!%+&#-33"'"+&?4%9&,(4!30&3(!'"&"$)-?."$%+=&?94#9&%"$)&
%-&"$!-33&,"?"!&+%*)"$%+&?9-&$"")&3-($+&%-&1(0&,-!&#-33"'"&($)&-,%"$&'45"&'"$"!-*+&'!($%&(4)&%-&3-?"!&4$#-."&+%*)"$%+7&
["!"(&P-33"'"&($)&%9"&P-33"'"&-,&%9"&8f(!J+&(!"&a?-!J&#-33"'"+=b&?9"!"&(33&+%*)"$%+&?-!J&4$+%"()&-,&1(04$'&%*4%4-$7&
D-?"5"!=&+%*)"$%+&(%&%9"+"&#-33"'"+&.(0&+%433&$"")&%-&2-!!-?&%-&#-5"!&%9"&!"+%&-,&%9"&#-+%&-,&(%%"$)($#"7&YA""&1('"&M&,-!&(&
)4+#*++4-$&-,&%9"&,*33&#-+%&-,&(%%"$)($#"7Z&
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Private (Non‐federal) Loans

X!45(%"&+%*)"$%&3-($+&(!"&-$"&-,&%9"&!4+J4"+%&?(0+&%-&1(0&,-!&#-33"'"7 @9"&.(W-!4%0&-,&%9"+"&$-$/,")"!(3&3-($+&(!"&
.()"&%-&+%*)"$%+&20&1!45(%"&2($J+&($)&3"$)"!+718&E-&.-!"&(&,-!.&-,&6$($#4(3&(4)&%9($&(&#!")4%&#(!)=&1!45(%"&+%*)"$%&
3-($+&%014#(330&9(5"&*$#(11")&5(!4(23"&4$%"!"+%&!(%"+&%9(%&(!"&94'9"+%&,-!&%9-+"&?9-&#($&3"(+%&(,,-!)&%9".7&T5"$&
?9"$&6h")&!(%"+&(!"&-,,"!")=&1!45(%"&3-($+&3(#J&%9"&2(+4#&#-$+*."!&1!-%"#%4-$+&($)&O"h423"&!"1(0."$%&-1%4-$+&-,&
,")"!(3&+%*)"$%&3-($+=&+*#9&(+&*$".13-0."$%&)","!."$%=&4$#-."/2(+")&!"1(0."$%=&($)&3-($&,-!'45"$"++&1!-'!(.+7&
@9"&.-+%&!"#"$%&(5(43(23"&$(%4-$(3&)(%(&4$)4#(%"&%9(%&CC&1"!#"$%&-,&2(#9"3-!V+&)"'!""&!"#414"$%+&'!()*(%")&?4%9&
1!45(%"&3-($+=&?4%9&($&(5"!('"&1!45(%"&3-($&(.-*$%&-,&:B;=<<>719 However, there is great variation in private loan 
2-!!-?4$'&(.-$'&)4,,"!"$%&%01"+&-,&4$+%4%*%4-$+7&A%*)"$%+&'!()*(%4$'&,!-.&1!45(%"&,-!/1!-6%&#-33"'"+&(!"&%9"&.-+%&
34J"30&%-&9(5"&%(J"$&-*%&1!45(%"&3-($+=&?4%9&`M&1"!#"$%&-,&%9"4!&+"$4-!+&'!()*(%4$'&?4%9&1!45(%"&3-($+720

Although private loans are not reported separately in the data used for this report, colleges are asked about both 

federal loan borrowing and -5"!(33&2-!!-?4$'7&@9"+"&6'*!"+&+*''"+%&%9(%&(%&3"(+%&;;&1"!#"$%&-,&(33&+%*)"$%&)"2%&,-!&
%9"&P3(++&-,&;>B>&(%&1*234#&($)&1!45(%"&$-$1!-6%&,-*!/0"(!&#-33"'"+&?(+&#-.1-+")&-,&1!45(%"&3-($+721 However, 
%9"&1!-1-!%4-$&-,&%94+&)"2%&%9(%&4+&,!-.&1!45(%"&3-($+&5(!4"+&'!"(%30&(#!-++&4$)454)*(3&#-33"'"+7&@9"&#-.1-+4%4-$&-,&
+%*)"$%&)"2%&#($&+4'$46#($%30&(,,"#%&2-!!-?"!+V&(2434%0&%-&!"1(0&%9"4!&3-($+=&(+&1!45(%"&3-($+&%014#(330&9(5"&.*#9&
94'9"!&#-+%+&($)&1!-54)"&34%%3"=&4,&($0=&!"34",&,-!&+%!*''34$'&2-!!-?"!+7

H%&+-."&#-33"'"+&?4%9&94'9&2-!!-?4$'&!(%"+&($)&94'9&(5"!('"&)"2%=&(&3(!'"&1!-1-!%4-$&-,&%9"4!&'!()*(%"+V&)"2%&
#-."+&,!-.&1!45(%"&3-($+=&2*%&%94+&4+&$-%&(3?(0+&%9"&#(+"7&U-!&"h(.13"=&+"5"$&-,&%9"&M>&#-33"'"+&$-%")&"(!34"!&,-!&
94'9&)"2%&9(5"&.-!"&%9($&<>&1"!#"$%&-,&%9(%&)"2%&,!-.&1!45(%"&3-($+&($)&(!"&4$#3*)")&-$&%9"&34+%&-$&%9"&!4'9%722 
D-?"5"!=&(%&,-*!&-,&%9"&M>&#-33"'"+&-$&%9"&94'9/)"2%&34+%=&3"++&%9($&;>&1"!#"$%&-,&+%*)"$%&)"2%&4+&,!-.&1!45(%"&3-($+7

@9"&,-*!/0"(!&#-33"'"+&-$&%9"&,-33-?4$'&34+%&Y+""&1('"&IZ&(!"&$-%(23"&,-!&2-%9&94'9&-5"!(33&2-!!-?4$'&and a 
94'9&+9(!"&-,&)"2%&,!-.&1!45(%"&3-($+7&H%&%9"+"&+#9--3+=&%9"&.(W-!4%0&-,&%9"&P3(++&-,&;>B>&2-!!-?")=&%9-+"&?9-&
2-!!-?")&9()&(5"!('"&)"2%&(2-5"&%9"&$(%4-$(3&(5"!('"=&($)&%9"&.(W-!4%0&-,&%9"&)"2%&?(+&#-.1-+")&-,&1!45(%"&
3-($+723

18&A-."&+%(%"+&($)&#-33"'"+&-,,"!&$-$/,")"!(3&+%*)"$%&3-($+&(+&?"337&G943"&+-."&+%(%"&($)&#-33"'"&3-($&1!-'!(.+&.(0&9(5"&#"!%(4$&,"(%*!"+&%9(%&(!"&+4.43(!&%-&
-!&!45(3&,")"!(3&+%*)"$%&3-($+=&+*#9&(+&!"3(%45"30&3-?&6h")&4$%"!"+%")&!(%"+=&%9"&,(#%&%9(%&%9"&3-($&#-."+&,!-.&(&+%(%"&('"$#0&-!&)4!"#%30&,!-.&%9"&#-33"'"&)-"+&
$-%&'*(!($%""&4%+&(,,-!)(2434%0&-!&#-$+*."!&,!4"$)34$"++7
19&P(3#*3(%4-$+&20&%9"&X!-W"#%&-$&A%*)"$%&S"2%&-$&)(%(&,!-.&%9"&;>>K&E(%4-$(3&X-+%+"#-$)(!0&A%*)"$%&H4)&A%*)0&YEXAHAZ7&U4'*!"+&!"O"#%&%9"&#*.*3(%45"&
1!45(%"&Y$-$/,")"!(3Z&3-($&)"2%&-,&2(#9"3-!V+&)"'!""&!"#414"$%+&?9-&?"!"&R7A7&#4%4f"$+&-!&1"!.($"$%&!"+4)"$%+&($)&'!()*(%")&,!-.&(&1*234#=&1!45(%"&$-$1!-6%=&
-!&1!45(%"&,-!/1!-6%&,-*!/0"(!&1-+%+"#-$)(!0&4$+%4%*%4-$&)*!4$'&%9"&;>>L/>K&(#()".4#&0"(!7
20
 Ibid7

21&E-%"&%9(%&%9"&)(%(&*+")&9"!"&($)&%9!-*'9-*%&%94+&!"1-!%&4$#3*)"+&-$30&+%*)"$%&3-($+&($)&)-"+&$-%&4$#3*)"&,")"!(3&X(!"$%&X\RA&3-($+=&?94#9&1(!"$%+&-,&
)"1"$)"$%&*$)"!'!()*(%"+&#($&*+"&%-&#-5"!&($0&#-33"'"&#-+%+&$-%&(3!"()0&#-5"!")&20&-%9"!&(4)7
22
 Three other colleges noted earlier for high debt may have more than 50 percent of that debt from private loans, but they are excluded from the list in this 

+"#%4-$&2"#(*+"&-*!&($(30+4+&!(4+")&e*"+%4-$+&(2-*%&%9"&!"34(2434%0&-,&%9"&)(%(7
23&@94+&34+%&4$#3*)"+&%9"&BM&#-33"'"+&?9"!"&.-!"&%9($&<>N&-,&'!()*(%4$'&+"$4-!+&9()&+%*)"$%&3-($+=&%9"&(5"!('"&)"2%&,-!&%9-+"&?4%9&3-($+&?(+&'!"(%"!&%9($&%9"&
$(%4-$(3&(5"!('"&-,&:;<=;<>=&($)&%9"&1!-1-!%4-$&-,&)"2%&,!-.&$-$/,")"!(3&3-($+&?(+&'!"(%"!&%9($&<>N7&8$30&#-33"'"+&%9(%&!"1-!%")&%9"&(5"!('"&)"2%=&1"!#"$%&
?4%9&)"2%=&(5"!('"&,")"!(3&)"2%&($)&1"!#"$%&?4%9&,")"!(3&)"2%&,-!&%9"&P3(++&-,&;>B>&($)&9()&(%&3"(+%&B>>&2(#9"3-!V+&)"'!""&!"#414"$%+&4$&;>>I/B>&(!"&4$#3*)")&
-$&%9"+"&34+%+7&G"&"h#3*)")&#-33"'"+&,-!&?94#9&-*!&($(30+4+&!(4+")&+"!4-*+&e*"+%4-$+&(2-*%&%9"&(##*!(#0&-,&%9"&)(%(=&(+&?"33&(+&#-33"'"+&%9(%&4$,-!.")&*+&%9(%&
%9"0&4$%"$)&%-&#-!!"#%&%9"4!&)"2%&6'*!"+&?4%9&X"%"!+-$V+7
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G943"&%9"!"&4+&2!-()&#-$+"$+*+&%9(%&1!45(%"&+%*)"$%&3-($+&+9-*3)&2"&*+")&-$30&(+&(&3(+%&!"+-!%=&%9"&.(W-!4%0&-,&
undergraduates who take out risky private loans have not used the maximum available in safer federal student 

3-($+724&8*!&!"#"$%&!"1-!%=&Critical Choices: How Colleges Can Help Students and Families Make Better 
Decisions about Private Loans,&+9-?+&%9(%&#-33"'"&6$($#4(3&(4)&-,6#"+&#($&($)&+9-*3)&13(0&(&+4'$46#($%&!-3"&4$&
!")*#4$'&%9"4!&+%*)"$%+V&!"34($#"&-$&1!45(%"&3-($+725&&S!(?4$'&-$&4$%"!54"?+&?4%9&6$($#4(3&(4)&().4$4+%!(%-!+&(%&
.-!"&%9($&;>&#-33"'"+&-,&5(!4")&%01"+=&+4f"+=&($)&3-#(%4-$+=&?"&,-*$)&2-%9&1!-.4+4$'&($)&1!-23".(%4#&1!(#%4#"+7&
The most promising practices involve some form of counseling for students when they apply for private 

3-($+=&1(!%4#*3(!30&%9-+"&?9-&9(5"&*$%(11")&,")"!(3&3-($&"34'42434%07&A*#9&#-*$+"34$'&9"31+&())!"++&?4)"+1!"()&
.4+*$)"!+%($)4$'+&(2-*%&,")"!(3&($)&1!45(%"&+%*)"$%&3-($+&($)&%9"&)4,,"!"$#"+&2"%?""$&%9".726 At schools that 
%!(#J")&%9"4!&1-34#0V+&4.1(#%=&(2-*%&9(3,&-,&+%*)"$%+&#-$%(#%")&#9($'")&%9"4!&2-!!-?4$'&13($+7&@9"&1!-23".(%4#&
#-33"'"&1!(#%4#"+&4)"$%46")&4$&%9"&!"1-!%&4$5-35"&201(++4$'&+*#9&#-*$+"34$'&-11-!%*$4%4"+&-!&4$#3*)4$'&1!45(%"&
3-($+&4$&%9"&4$4%4(3&6$($#4(3&(4)&1(#J('"=&'454$'&%9"&+#9--3V+&%(#4%&(11!-5(3&-,&%94+&!4+J0&,-!.&-,&6$($#4$'7&@9"+"&
types of differences in college policies and practices can be an important factor in the differences in private loan 

*+('"=&"5"$&(.-$'&-%9"!?4+"&+4.43(!&#-33"'"+7

24&X!-W"#%&-$&A%*)"$%&S"2%7&;>BB7&Private Loans: Facts and Trends7&9%%1d]]1!-W"#%-$+%*)"$%)"2%7-!']63"+]1*2]1!45(%"^3-($^,(#%+^%!"$)+71),7&c$&%94+&($(30+4+=&
%9"&%"!.&a1!45(%"&+%*)"$%&3-($b&!","!+&%-&$-$/,")"!(3&3-($+&,!-.&2($J+&($)&3"$)"!+7
25&X!-W"#%&-$&A%*)"$%&S"2%7&;>BB7&Critical Choices: How Colleges Can Help Students and Families Make Better Decisions about Private Loans. http://
1!-W"#%-$+%*)"$%)"2%7-!']1*2^54"?7191j4)hkL``.
26&[(!$(!)&P-33"'"=&F-*$%&D-30-J"&P-33"'"=&Q!4$$"33&P-33"'"=&A($&S4"'-&A%(%"&R$45"!+4%0=&P-3-!()-&A%(%"&R$45"!+4%0=&\-0-3(&R$45"!+4%0&E"?&8!3"($+=&%9"&
R$45"!+4%0&-,&P(34,-!$4(/["!J"3"0=&A0!(#*+"&R$45"!+4%0=&($)&A%($,-!)&R$45"!+4%0&(!"&(33&$-%")&4$&%9"&!"1-!%&,-!&1!-.4+4$'&1!(#%4#"+&4$5-354$'&#-*$+"34$'&,-!&
1!45(%"&3-($&(1134#($%+7

Colleges and Universities with High Debt and a Majority of the Debt from Private Loans  

(Alphabetical by Name)

Anna Maria College MA !"#$%&'()*)+"*,&

California Institute of the Arts CA !"#$%&'()*)+"*,&

Eastern Nazarene College MA !"#$%&'()*)+"*,&

Grove City College* PA !"#$%&'()*)+"*,&

Kettering University MI !"#$%&'()*)+"*,&

Occidental College CA !"#$%&'()*)+"*,&

Ohio Northern University OH !"#$%&'()*)+"*,&

Rensselaer Polytechnic Institute NY !"#$%&'()*)+"*,&

Rivier College NH !"#$%&'()*)+"*,&

Rose‐Hulman Institute of Technology IN !"#$%&'()*)+"*,&

Saint Anselm College NH !"#$%&'()*)+"*,&

Saint Joseph’s University PA !"#$%&'()*)+"*,&

Saint Mary‐of‐the‐Woods College IN !"#$%&'()*)+"*,&

University of Alaska Fairbanks AK Public

nQ!-5"&P4%0&P-33"'"&)-"+&$-%&1(!%4#41(%"&4$&,")"!(3&(4)&1!-'!(.+=&+-&+%*)"$%+&?9-&$"")&%-&2-!!-?&-$30&9(5"&1!45(%"&3-($&-1%4-$+7
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     The Project on Student Debt 

Student Debt and the Class of 2010              

Where the Numbers Come From and How We Use Them

A"5"!(3&-!'($4f(%4-$+&#-$)*#%&($$*(3&+*!5"0+&-,&#-33"'"+&%9(%&4$#3*)"&e*"+%4-$+&(2-*%&+%*)"$%&3-($&)"2%=&4$#3*)4$'&
U.S. News & World Report=&X"%"!+-$V+&Y1*234+9"!&-,&4%+&-?$&#-33"'"&'*4)"+Z=&($)&%9"&P-33"'"&[-(!)7&@-&.(J"&%9"&
1!-#"++&"(+4"!&,-!&#-33"'"+=&%9"+"&-!'($4f(%4-$+&*+"&e*"+%4-$+&,!-.&(&+9(!")&+*!5"0&4$+%!*."$%=&#(33")&%9"&P-..-$&
S(%(&A"%7&S"+14%"&%9"&$(."&aP-..-$&S(%(&A"%=b&%9"!"&4+&$-&(#%*(3&!"1-+4%-!0&-!&a+"%b&-,&)(%(7&T(#9&+*!5"0-!&
#-$)*#%+=&,-33-?+&*1=&($)&!"54"?+&%9"&!"+*3%+&-,&4%+&-?$&+*!5"0&4$)"1"$)"$%307&U-!&%94+&($(30+4+&?"&34#"$+")&($)&
*+")&%9"&)(%(&,!-.&X"%"!+-$V+7;L&["3-?&4+&%9"&+"#%4-$&-,&%9"&P-..-$&S(%(&A"%&;>B>/BB&*+")&%-&#-33"#%&+%*)"$%&)"2%&
data for the Class of 2010:

 
Note: @9"+"&(!"&%9"&'!()*(%"+&($)&3-($&%01"+&%-&4$#3*)"&($)&"h#3*)"&4$&-!)"!&%-&633&-*%&PSA&DM=&DM(=&D<&($)&D<(7

Include:

&& n& ;>B>&*$)"!'!()*(%"&#3(++&?9-&'!()*(%")&2"%?""$&p*30&B=&;>>I&($)&p*$"&C>=&;>B>&?9-&+%(!%")&(%&& &
& & 0-*!&4$+%4%*%4-$&(+&6!+%/%4."&+%*)"$%+&($)&!"#"45")&(&2(#9"3-!V+&)"'!""&2"%?""$&p*30&B=&;>>I&($)&& &
& & p*$"&C>=&;>B>7

&& n& -$30&3-($+&.()"&%-&+%*)"$%+&?9-&2-!!-?")&?943"&"$!-33")&(%&0-*!&4$+%4%*%4-$7

&& n& #-/+4'$")&3-($+7

 Exclude:

&& n& %9-+"&?9-&%!($+,"!!")&4$7

&& n& .-$"0&2-!!-?")&(%&-%9"!&4$+%4%*%4-$+7

&DM7& X!-54)"&%9"&1"!#"$%('"&-,&%9"&#3(++&Y)"6$")&(2-5"Z&?9-&2-!!-?")&(%&($0&%4."&%9!-*'9&($0&3-($&1!-'!(.+&
Y4$+%4%*%4-$(3=&+%(%"=&U")"!(3&X"!J4$+=&U")"!(3&A%(,,-!)&A*2+4)4f")&($)&R$+*2+4)4f")=&1!45(%"&3-($+&%9(%&?"!"&#"!%46")&
20&0-*!&4$+%4%*%4-$=&"%#7q&"h#3*)"&1(!"$%&3-($+Z7&c$#3*)"&2-%9&U")"!(3&S4!"#%&A%*)"$%&\-($+&($)&U")"!(3&U(.430&
T)*#(%4-$&\-($+7

&^^^^^^^^N

&DM(7&X!-54)"&%9"&1"!#"$%('"&-,&%9"&#3(++&Y)"6$")&(2-5"Z&?9-&2-!!-?")&&(%&($0&%4."&%9!-*'9&,")"!(3&3-($&1!-'!(.+/
/U")"!(3&X"!J4$+=&U")"!(3&A%(,,-!)&A*2+4)4f")&($)&R$+*2+4)4f")7&c$#3*)"&2-%9&U")"!(3&S4!"#%&A%*)"$%&\-($+&($)&
U")"!(3&U(.430&T)*#(%4-$&\-($+7&E8@Td&"h#3*)"&(33&4$+%4%*%4-$(3=&+%(%"=&1!45(%"&(3%"!$(%45"&3-($+&($)&1(!"$%&3-($+7&&
^^^^^N

&D<7& r"1-!%&%9"&(5"!('"&1"!/*$)"!'!()*(%"/2-!!-?"!&#*.*3(%45"&1!4$#41(3&2-!!-?")&-,&%9-+"&4$&34$"&DM7&&
:^^^^^^^^^^^^

&D<(7&r"1-!%&%9"&(5"!('"&1"!/*$)"!'!()*(%"/2-!!-?"!&#*.*3(%45"&1!4$#41(3&2-!!-?")=&-,&%9-+"&4$&DM(=&%9!-*'9&
,")"!(3&3-($&1!-'!(.+//U")"!(3&X"!J4$+=&U")"!(3&A%(,,-!)&A*2+4)4f")&($)&R$+*2+4)4f")7&c$#3*)"&2-%9&U")"!(3&S4!"#%&
A%*)"$%&\-($+&($)&U")"!(3&U(.430&T)*#(%4-$&\-($+7&@9"+"&(!"&34+%")&4$&34$"&DM(7&E8@Td&"h#3*)"&(33&4$+%4%*%4-$(3=&
+%(%"=&1!45(%"&(3%"!$(%45"&3-($+&($)&"h#3*)"&1(!"$%&3-($+7:&^^^^^^^^^^^^^^^28

We calculated per capita debt—the average debt across all graduates whether they borrowed or not—by 

.*3%41304$'&%9"&1"!#"$%&?4%9&)"2%&YDMZ&20&%9"&(5"!('"&)"2%&YD<Zq&1"!&#(14%(&,")"!(3&)"2%&20&.*3%41304$'&%9"&1"!#"$%&
?4%9&,")"!(3&)"2%&YDM(Z&20&%9"&(5"!('"&,")"!(3&)"2%&YD<(Zq&($)&1"!&#(14%(&$-$/,")"!(3&)"2%&20&+*2%!(#%4$'&1"!&
#(14%(&,")"!(3&)"2%&,!-.&1"!&#(14%(&)"2%7&@9"&1!-1-!%4-$&-,&)"2%&%9(%&4+&$-$/,")"!(3&4+&#(3#*3(%")&(+&%9"&1"!&#(14%(&
$-$/,")"!(3&)"2%&)454)")&20&%9"&1"!&#(14%(&)"2%7

;L&X"%"!+-$V+&R$)"!'!()*(%"&U4$($#4(3&H4)&($)&R$)"!'!()*(%"&S(%(2(+"+=&#-10!4'9%&;>BB&X"%"!+-$V+=&(&E"3$"%&#-.1($07&H33&!4'9%+&!"+"!5")7&
28&P-..-$&S(%(&A"%&c$4%4(%45"7&Common Data Set 2010­117&9%%1d]]???7#-..-$)(%(+"%7-!'7&H##"++")&8#%-2"!&;K=&;>BB77
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8*!&+%(%"/3"5"3&6'*!"+&($)&%9"&34+%+&-,&94'9/&($)&3-?/)"2%&#-33"'"+&(!"&2(+")&-$&%9"&B=>`L&#-33"'"+&%9(%&($+?"!")&
2-%9&-5"!(33&)"2%&e*"+%4-$+&YDM&($)&D<&4$&%9"&(2-5"&PSA&"h#"!1%Z&,-!&%9"&P3(++&-,&;>B>=&($)&!"1-!%")&'!($%4$'&
2(#9"3-!V+&)"'!""+&4$&%9"&c$%"'!(%")&X-+%+"#-$)(!0&T)*#(%4-$&S(%(&A0+%".&YcXTSAZ=&(&+"%&-,&,")"!(3&+*!5"0+&-$&
94'9"!&")*#(%4-$7&@9"+"&#-33"'"+&!"1!"+"$%&<<&1"!#"$%&-,&(33&1*234#&($)&1!45(%"&$-$1!-6%&,-*!/0"(!&#-33"'"+&%9(%&
'!($%")&2(#9"3-!V+&)"'!""+&($)&LK&1"!#"$%&-,&(33&2(#9"3-!V+&)"'!""&!"#414"$%+&4$&%9"+"&+"#%-!+&4$&;>>I/B>729 Around 
%?-/%94!)+&Y`CNZ&(!"&1!45(%"&$-$1!-6%&#-33"'"+=&?94#9&4+&+4.43(!&%-&%9"&!(%4-&,-*$)&(.-$'&(33&#-33"'"+7

c$&%94+&!"1-!%=&%9"&%"!.&a#-33"'"+b&!","!+&%-&1*234#&,-*!/0"(!&($)&1!45(%"&$-$1!-6%&,-*!/0"(!&4$+%4%*%4-$+&-,&94'9"!&
")*#(%4-$&%9(%&'!($%")&2(#9"3-!V+&)"'!""+&)*!4$'&%9"&;>>I/B>&0"(!&($)&(!"&3-#(%")&4$&%9"&<>&+%(%"+&13*+&%9"&S4+%!4#%&
-,&P-3*.24(7

Estimating National Averages

@9"&.-+%&#-.1!"9"$+45"&($)&!"34(23"&+-*!#"&-,&6$($#4(3&(4)&)(%(&(%&%9"&$(%4-$(3&3"5"3=&%9"&E(%4-$(3&X-+%+"#-$)(!0&
A%*)"$%&H4)&A%*)0&YEXAHAZ=&#-$+4+%"$%30&+9-?+&94'9"!&+%*)"$%&)"2%&%9($&$(%4-$(3&"+%4.(%"+&)"!45")&,!-.&)(%(&
%9(%&+-."&#-33"'"+&5-3*$%(!430&!"1-!%&%-&X"%"!+-$V+7&U-!&"h(.13"=&%9"&.-+%&!"#"$%&EXAHA&+9-?")&(5"!('"&)"2%&,-!&
%9"&P3(++&-,&;>>K&%9(%&"h#"")")&%9"&(5"!('"&2(+")&-$&X"%"!+-$V+&)(%(&,-!&%9"&+(."&0"(!&20&(2-*%&:B=<<>7&EXAHA&
4+&-$30&#-$)*#%")&20&%9"&R7A7&S"1(!%."$%&-,&T)*#(%4-$&"5"!0&,-*!&0"(!+=&)-"+&$-%&1!-54)"&!"1!"+"$%(%45"&)(%(&
,-!&(33&+%(%"+=&($)&1!-54)"+&$-&)(%(&,-!&4$)454)*(3&#-33"'"+730&@9"!",-!"=&4$&0"(!+&?9"$&EXAHA&4+&$-%&#-$)*#%")=&
we estimate the national average student debt upon graduation by using the change in the national average from 

X"%"!+-$V+&%-&*1)(%"&%9"&.-+%&!"#"$%&EXAHA&6'*!"7&@9"&#-33"'"/3"5"3&)(%(&,!-.&X"%"!+-$V+&+9-?&($&4$#!"(+"&4$&
average debt of eleven percent over two years between borrowers in the Class of 2008 and the Class of 2010, from 

:;B=;>>&%-&:;C=`>>7&EXAHA&)(%(&+9-?&%9(%&2(#9"3-!V+&)"'!""&!"#414"$%+&(%&1*234#&($)&1!45(%"&$-$1!-6%&,-*!/0"(!&
#-33"'"+&?9-&'!()*(%")&?4%9&3-($+&4$&%9"&P3(++&-,&;>>K&9()&($&(5"!('"&-,&:;;=L<>&4$&)"2%7&H11304$'&($&"3"5"$&
1"!#"$%&4$#!"(+"&%-&:;;=L<>=&?"&"+%4.(%"&%9(%&%9"&(#%*(3&+%*)"$%&)"2%&,-!&%9"&P3(++&-,&;>B>&4+&:;<=;<>7

EXAHA&)(%(&(3+-&+9-?&%9(%&(2-*%&%?-/%94!)+&Y`<NZ&-,&2(#9"3-!V+&)"'!""&!"#414"$%+&(%&1*234#&($)&1!45(%"&$-$1!-6%&
,-*!/0"(!&#-33"'"+&'!()*(%")&?4%9&3-($+&4$&%9"&P3(++&-,&;>>K7&@9"&PSA&)(%(&+9-?&$-&4$#!"(+"&4$&%9"&-5"!(33&
1"!#"$%('"&-,&2(#9"3-!V+&)"'!""&!"#414"$%+&'!()*(%4$'&?4%9&3-($+&2"%?""$&%9"&P3(++&-,&;>>K&($)&%9"&P3(++&-,&;>B>7&
@9"!",-!"=&?"&"+%4.(%"&%9(%&%?-/%94!)+&-,&%9"&P3(++&-,&;>B>&'!()*(%")&?4%9&3-($+7

Data Limitations

@9"!"&(!"&+"5"!(3&!"(+-$+&?90&PSA&)(%(&1!-54)"&($&4$#-.13"%"&14#%*!"&-,&%9"&)"2%&3"5"3+&-,&'!()*(%4$'&+"$4-!+7&
H3%9-*'9&%9"&PSA&e*"+%4-$+&(+J&#-33"'"+&%-&!"1-!%&#*.*3(%45"&)"2%&,!-.&2-%9&,")"!(3&($)&1!45(%"&Y$-$/,")"!(3Z&
+%*)"$%&3-($+=&#-33"'"+&.(0&$-%&2"&(?(!"&-,&(33&%9"&1!45(%"&3-($+&%9"4!&+%*)"$%+&#(!!07&@9"&PSA&e*"+%4-$+&(3+-&
4$+%!*#%&#-33"'"+&%-&"h#3*)"&%!($+,"!&+%*)"$%+&($)&%9"&)"2%&%9-+"&+%*)"$%+&#(!!4")&4$7&c$&())4%4-$=&+4$#"&%9"&+*!5"0&
4+&5-3*$%(!0&($)&$-%&(*)4%")=&#-33"'"+&.(0&(#%*(330&9(5"&(&)4+4$#"$%45"&,-!&9-$"+%&($)&,*33&!"1-!%4$'7&P-33"'"+&%9(%&
(##*!(%"30&#(3#*3(%"&($)&!"1-!%&"(#9&0"(!V+&)"2%&6'*!"+&!4'9%,*330&#-.13(4$&%9(%&-%9"!&#-33"'"+&.(0&9(5"&+%*)"$%+&
?4%9&94'9"!&(5"!('"&)"2%&2*%&,(43&%-&*1)(%"&%9"4!&6'*!"+=&*$)"!/!"1-!%&(#%*(3&)"2%&3"5"3+=&-!&$"5"!&!"1-!%&6'*!"+&(%&
(337&H))4%4-$(330=&5"!0&,"?&,-!/1!-6%&#-33"'"+&!"1-!%&)"2%&)(%(&%9!-*'9&PSA=&($)&$(%4-$(3&)(%(&+9-?&%9(%&2-!!-?4$'&
3"5"3+&(%&,-!/1!-6%&#-33"'"+&(!"=&-$&(5"!('"=&.*#9&94'9"!&%9($&2-!!-?4$'&3"5"3+&(%&-%9"!&%01"+&-,&#-33"'"+7&A""&1('"&
`&,-!&.-!"&(2-*%&,-!/1!-6%&#-33"'"+7

 

 

29&8*%&-,&%9"&;=;KL&1*234#&,-*!/0"(!&($)&1!45(%"&$-$1!-6%&,-*!/0"(!&#-33"'"+&4$&%9"&,")"!(3&c$%"'!(%")&X-+%+"#-$)(!0&T)*#(%4-$&S(%(&A0+%".&YcXTSAZ&,-!&
;>>I/B>=&B=I;C&'!($%")&2(#9"3-!V+&)"'!""+&)*!4$'&%9"&;>>I/B>&0"(!=&?4%9&B=<<M=`K`&2(#9"3-!V+&)"'!""&!"#414"$%+&4$&%9"&P3(++&-,&;>B>7&@9"&B=>`L&#-33"'"+&
4$#3*)")&4$&-*!&#(3#*3(%4-$+&9(5"&(&%-%(3&-,&B=;B<=<>C&2(#9"3-!V+&)"'!""&!"#414"$%+&4$&%9"&P3(++&-,&;>B>7&8,&%9"&B=I;C&#-33"'"+&4$&cXTSA&%9(%&(?(!)")&
2(#9"3-!V+&)"'!""+=&<B;&?"!"&$-%&,-*$)&4$&%9"&X"%"!+-$V+&)(%(+"%=&2"#(*+"&%9"&cXTSA&4$+%4%*%4-$&4)"$%46"!&?(+&.4++4$'&-!&4$#-!!"#%&4$&%9"&X"%"!+-$V+&)(%(+"%7&
H$-%9"!&CMM&4$+%4%*%4-$+&?"!"&4$&%9"&X"%"!+-$V+&)(%(+"%=&2*%&)4)&$-%&!"1-!%&6'*!"+&,-!&2-%9&-5"!(33&)"2%&e*"+%4-$+&,-!&%9"&P3(++&-,&;>B>7
30&EXAHA&*+"+&.*3%413"&+-*!#"+&Y+%*)"$%/3"5"3&)(%(&-2%(4$")&20&#-33"'"+=&%9"&E(%4-$(3&A%*)"$%&\-($&S(%(&A0+%".=&($)&+%*)"$%&+*!5"0+Z=&(33-?4$'&4%&%-&2"%%"!&
(##-*$%&,-!&(33&%01"+&-,&3-($+&($)&(5-4)&"!!-!+7&@9"&+*!5"0&4+&(3+-&2(+")&-$&(&!"1!"+"$%(%45"&+(.13"&-,&(33&#-33"'"&+%*)"$%+&($)&4$#3*)"+&%!($+,"!&+%*)"$%+7&
EXAHA&;>>K&1!-54)")&!"1!"+"$%(%45"&+(.13"+&,-!&-$30&+4h&+%(%"+d&P(34,-!$4(=&Q"-!'4(=&c334$-4+=&F4$$"+-%(=&E"?&l-!J=&($)&@"h(+7
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     The Project on Student Debt 

Student Debt and the Class of 2010              

S"+14%"&%9"&34.4%(%4-$+&-,&%9"&PSA&)(%(=&%9"0&(!"&%9"&-$30&)(%(&(5(43(23"&%9(%&+9-?&#*.*3(%45"&+%*)"$%&)"2%&3"5"3+&
,-!&2(#9"3-!V+&)"'!""&!"#414"$%+&"5"!0&0"(!&($)&(%&%9"&#-33"'"&3"5"37&G943"&,(!&,!-.&1"!,"#%=&PSA&)(%(&(!"&+%433&
*+",*3&,-!&433*+%!(%4$'&%9"&5(!4(%4-$+&4$&+%*)"$%&)"2%&(#!-++&+%(%"+&($)&#-33"'"+7

What Data are Included in the State Averages?

@9"&+%(%"&(5"!('"+&(!"&#(3#*3(%")&,!-.&)(%(&!"1-!%")&20&%9"&B=>`L&#-33"'"+&)"+#!42")&(2-5"7&@9"+"&#(.1*+/3"5"3&
)"2%&6'*!"+&(!"&"+%4.(%"+=&?94#9=&(+&$-%")&(2-5"=&(!"&!"1-!%")&5-3*$%(!430&20&#(.1*+&-,6#4(3+&($)&(!"&$-%&(*)4%")&
-!&!"54"?")&20&($0&-*%+4)"&"$%4%07&c$&-!)"!&,-!&%9"4!&)(%(&%-&2"&#-$+4)"!")&*+(23"&,-!&#(3#*3(%4$'&+%(%"&(5"!('"+=&
colleges had to report both the percent of graduating students with loans and their average debt, and report 

'!($%4$'&2(#9"3-!V+&)"'!""+&)*!4$'&%9"&;>>I/B>&0"(!7&G"&)4)&$-%&#(3#*3(%"&+%(%"&(5"!('"+&?9"$&%9"&*+(23"&#(+"+&
?4%9&+%*)"$%&)"2%&)(%(&#-5"!")&3"++&%9($&C>&1"!#"$%&-,&2(#9"3-!V+&)"'!""&!"#414"$%+&4$&%9"&P3(++&-,&;>B>&-!&?9"$&
%9"&*$)"!304$'&)(%(&,-!&%9(%&+%(%"&+9-?")&(&#9($'"&-,&C>&1"!#"$%&-!&.-!"&4$&(5"!('"&)"2%&,!-.&%9"&1!"54-*+&0"(!7&
A*#9&3(!'"&0"(!/%-/0"(!&+?4$'+&34J"30&!"O"#%&)4,,"!"$%&4$+%4%*%4-$+&!"1-!%4$'&"(#9&0"(!=&!"1-!%4$'&"!!-!+=&-!&#9($'"+&
4$&."%9-)-3-'0&20&4$+%4%*%4-$+&!"1-!%4$'&%9"&)(%(=&!(%9"!&%9($&(#%*(3&#9($'"+&4$&)"2%&3"5"3+7&G"&?"4'9%&%9"&+%(%"&
(5"!('"+&(##-!)4$'&%-&%9"&+4f"&-,&%9"&'!()*(%4$'&#3(++&Y$*.2"!&-,&2(#9"3-!V+&)"'!""&!"#414"$%+&)*!4$'&%9"&;>>I/B>&
0"(!Z&($)&%9"&1!-1-!%4-$&-,&'!()*(%4$'&+"$4-!+&?4%9&)"2%7

@9"&+%(%"&(5"!('"+&($)&!($J4$'+&4$&%94+&!"1-!%&(!"&$-%&)4!"#%30&#-.1(!(23"&%-&(5"!('"+&4$&1!"54-*+&0"(!+V&!"1-!%+&
due to changes in which colleges in each state report data each year, corrections to the underlying data submitted 

20&#-33"'"+=&($)&#9($'"+&4$&."%9-)-3-'07&P-33"'"&c$A4'9%&Y(%&9%%1d]]P-33"'"/c$A4'9%7-rgZ&4$#3*)"+&(5"!('"+&
,-!&+%(%"+=&+"#%-!+=&($)&-%9"!&'!-*14$'+&-,&#-33"'"+=&#-5"!4$'&"4'9%&(#()".4#&0"(!+7&D-?"5"!=&?"&!"#-.."$)&
using caution when generating year­to­year comparisons for aggregates with the student debt data or other data 

%(J"$&,!-.&PSA7&@9"&*$)"!304$'&#-9-!%&-,&#-33"'"+&!"1-!%4$'&)(%(&,-!&(&1(!%4#*3(!&%-14#&-!&5(!4(23"&.(0&$-%&2"&
representative of the grouping as a whole, the list of colleges reporting data within each grouping may change 

,!-.&0"(!&%-&0"(!=&($)&#-33"'"+&.(0&"5"$&#9($'"&+"#%-!+7

Recommendations to Reduce the Burden of Student Debt

A%*)"$%&)"2%&4+&?4)"30&*$)"!+%--)&%-&2"&(&+"!4-*+&($)&'!-?4$'&1!-23".&4$&%9"&R$4%")&A%(%"+7&@--&.($0&e*(346")&
young people are deterred from college by the presumed or actual cost, and two­thirds of those who graduate from 

,-*!/0"(!&#-33"'"+&9(5"&+%*)"$%&3-($&)"2%7&Q!()*(%4$'&?4%9&+*2+%($%4(3&)"2%=&"+1"#4(330&4$&%-*'9&"#-$-.4#&%4."+=&
#($&34.4%&#(!""!&-1%4-$+&($)&.(J"&4%&)4,6#*3%&%-&+(5"&,-!&(&9-."=&(&,(.430=&!"%4!"."$%=&-!&%9"4!&-?$&#943)!"$V+&
")*#(%4-$+7&@-&9"31&!")*#"&%9"&2*!)"$&-,&+%*)"$%&)"2%=&?"&!"#-.."$)&%9"&,-33-?4$'&%?-&#9($'"+&4$&1(!%4#*3(!7

!" ;)&+.(5.'(&&.55'-/')..*2#(5.*'5-"*.)-'(%*7 Colleges, states, and the federal government all need to maintain 
and/or increase need­based aid programs to enable low­ and moderate­income students to attend and complete 

#-33"'"&?4%9-*%&2"4$'&+())3")&?4%9&9"(50&)"2%7&U")"!(3&X"33&Q!($%+&(!"&%9"&#-!$"!+%-$"&-,&$"")/2(+")&(4)&
1(#J('"+&($)&9"31&-5"!&$4$"&.4334-$&+%*)"$%+&1"!&0"(!&(,,-!)&#-33"'"731&X"33&Q!($%&!"#414"$%+&(!"&(3!"()0&.-!"&
34J"30&%-&2-!!-?&%9($&-%9"!&+%*)"$%+7&@9"&.-+%&!"#"$%&(5(43(23"&)(%(&+9-?&%9(%&K`&1"!#"$%&-,&X"33&!"#414"$%+&
?9-&'!()*(%")&,!-.&1*234#&($)&$-$1!-6%&,-*!/0"(!&#-33"'"+&9()&)"2%=&#-.1(!")&%-&<B&1"!#"$%&-,&$-$/X"33&
!"#414"$%+732  r"+"(!#9&+%*)4"+&+9-?&%9(%&$"")/2(+")&'!($%&(4)&4$#!"(+"+&#-33"'"&"$!-33."$%&(.-$'&3-?/&($)&
.-)"!(%"/4$#-."&+%*)"$%+&($)&!")*#"+&%9"4!&34J"349--)&-,&)!-114$'&-*%733

31&R7A7&S"1(!%."$%&-,&T)*#(%4-$7&;>BB7&Student Financial Assistance Fiscal Year 2012 Budget Request7&9%%1d]]???;7")7'-5](2-*%]-5"!54"?]2*)'"%]
2*)'"%B;]W*+%46#(%4-$+]4$)"h79%.37&H##"++")&8#%-2"!&;C=&;>BB7
32&P(3#*3(%4-$+&20&%9"&X!-W"#%&-$&A%*)"$%&S"2%&-$&)(%(&,!-.&%9"&;>>K&E(%4-$(3&X-+%+"#-$)(!0&A%*)"$%&H4)&A%*)0&YEXAHAZ7&U4'*!"+&!"O"#%&2-!!-?4$'&20&
+%*)"$%+&?9-&!"#"45")&2(#9"3-!V+&)"'!""+&,!-.&&1*234#&($)&$-$1!-6%&,-*!/0"(!&#-33"'"+&4$&;>>L/>K7
33&A""d&["%%4$'"!=&T!4#7&;>>M7&How Financial Aid Affects Persistence7&E(%4-$(3&[*!"(*&-,&T#-$-.4#&r"+"(!#9&G-!J4$'&X(1"!&B>;M;7&s($"=&@9-.(+&p77&;>>C7&
A Quasi­Experimental Estimate of the Impact of Financial Aid on College­Going7E(%4-$(3&[*!"(*&-,&T#-$-.4#&r"+"(!#9&G-!J4$'&X(1"!&IL>C7&\"+34"=&\(!!0&
\7&($)&X(*3&@7&[!4$J.($7&BIKK7&The Economic Value of Higher Education7&G(+94$'%-$d&H."!4#($&P-*$#43&-$&T)*#(%4-$=&#4%")&4$&D"33"!=&S-$(3)&T77&BIIL7&
A%*)"$%&X!4#"&r"+1-$+"&4$&D4'9"!&T)*#(%4-$d&H$&R1)(%"&%-&\"+34"&($)&[!4$J.($7&The Journal of Higher Education&`K&Y`Zd&`;M/`<I7&A",%-!=&E"43&A7&($)&A(!(9&
T7&@*!$"!7&;>>;7&[(#J&%-&A#9--3d&U")"!(3&A%*)"$%&H4)&X-34#0&($)&H)*3%&P-33"'"&T$!-33."$%7&The Journal of Human Resources&CL&Y;Zd&CC`/C<;7
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!" Require school &.+-%0&(-%/)'of private loans: 8!'($4f(%4-$+&!"1!"+"$%4$'&3"$)"!+=&6$($#4(3&(4)&()­
.4$4+%!(%-!+=&#-33"'"+=&($)&+%*)"$%+&+*11-!%&!"e*4!4$'&3"$)"!+&%-&-2%(4$&+#9--3&#"!%46#(%4-$&-,&1!45(%"&
3-($+&t&-,%"$&!","!!")&%-&(+&a.($)(%-!0&+#9--3&#"!%46#(%4-$b&t&($)&+""&4%&(+&(&#!4%4#(3&%--3&,-!&"$­
+*!4$'&%9(%&+%*)"$%+&?9-&2-!!-?&*+"&+(,"!&,")"!(3&3-($+&6!+%7 34&A*#9&#"!%46#(%4-$&?-*3)&!"e*4!"&%9(%&
3"$)"!+&#-$6!.&?4%9&%9"&#-33"'"&%9(%&(&2-!!-?"!&4+&"$!-33")=&"34'423"&%-&2-!!-?&%9"&!"e*"+%")&(.-*$%=&($)&
that the college has informed the student of any untapped federal loan eligibility before disbursing a 

1!45(%"&3-($7&A-."&#-33"'"+&(3!"()0&#-*$+"3&+%*)"$%+&(2-*%&-1%4-$+&,-!&#-5"!4$'&#-33"'"&#-+%+&?9"$&%9"&
#-33"'"&3"(!$+&(&+%*)"$%&9(+&(1134")&,-!&(&1!45(%"&3-($7&F($)(%-!0&+#9--3&#"!%46#(%4-$&?-*3)&"h1($)&%9"&
!"(#9&-,&%9"+"&1!(#%4#"+&20&"$+*!4$'&%9(%&#-33"'"+&(!"&(?(!"&-,&(33&(1134#(%4-$+&,-!&1!45(%"&3-($+735 The 
,")"!(3&P-$+*."!&U4$($#4(3&X!-%"#%4-$&[*!"(*&YPUX[Z&+9-*3)&!"e*4!"&+#9--3&#"!%46#(%4-$&-,&1!45(%"&
3-($+=&(&#-..-$/+"$+"&+%"1&%-&1!-%"#%&+%*)"$%&2-!!-?"!+736 The current system of borrower “self­cer­
%46#(%4-$b&4+&4$+*,6#4"$%&($)&4$",,"#%45"7CL&&H&!"#"$%&+*!5"0&-,&6$($#4(3&(4)&().4$4+%!(%-!+&,-*$)&%9(%&
.($0&?-*3)&1!","!&.($)(%-!0&+#9--3&#"!%46#(%4-$&%-&+"3,/#"!%46#(%4-$738

Recommendations to Improve Student Debt Data

It is important for students, policymakers, and the public to have timely and accurate information on 

student debt at the college level to inform decision making and hold colleges accountable for their 

1-34#4"+&($)&1!(#%4#"+7 @9"!"&4+&#*!!"$%30&$-&#-.1!"9"$+45"&-!&"h%"!$(330&5"!46")&+-*!#"&-,&)(%(&-$&+%*)"$%&
)"2%&(%&%9"&#-33"'"&3"5"3&%9(%&4+&(5(43(23"&-$&($&($$*(3&2(+4+7&H+&)4+#*++")&(2-5"=&%9"&P-..-$&S(%(&A"%&
YPSAZ&4+&%9"&-$30&+-*!#"&,-!&#-33"'"/3"5"3&#*.*3(%45"&+%*)"$%&)"2%=&2*%&%9"&)(%(&(!"&,(!&,!-.&1"!,"#%7&
H3%9-*'9&%9"&,")"!(3&'-5"!$."$%&9(+&%(J"$&(&$*.2"!&-,&+%"1+&%-&633&4$&%9"&'(1+=&.-!"&(#%4-$&4+&$"")")&%-&
"$+*!"&%9(%&!"34(23"&)(%(&-$&+%*)"$%&)"2%&(#!-++&+%(%"+&($)&#-33"'"+&(!"&(5(43(23"&"5"!0&0"(!7

A few important changes would greatly improve the available data and understanding of the student debt 

issues:

!" Expand federal collection of student debt data: Students, colleges and policy makers would all ben­
"6%&,!-.&"h1($)")&,")"!(3&#-33"#%4-$&-,&+%*)"$%&)"2%&)(%(=&1(!%4#*3(!30&#*.*3(%45"&)"2%&(%&'!()*(%4-$&($)&
%9"&($$*(3&*+('"&-,&1!45(%"&3-($+&20&(33&*$)"!'!()*(%"+7&&P*!!"$%30=&%9"&,")"!(3&'-5"!$."$%&-$30&#-33"#%+&
($$*(3=&#-33"'"/3"5"3&1!45(%"&3-($&)(%(&,-!&6!+%/%4."=&,*33/%4."&+%*)"$%+=&'!"(%30&34.4%4$'&4%+&*%434%07&&G4%9&
more comprehensive federal data on student loan borrowing, prospective students would be able to com­

1(!"&(5"!('"&)"2%&(%&'!()*(%4-$&(#!-++&(33&#-33"'"+7&G4%9&%9"&4$#3*+4-$&-,&(33&,")"!(3&($)&1!45(%"&3-($+&4$&
one federal database, student borrowers would be able to see all their loans, federal and private, in one 
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     The Project on Student Debt 

Student Debt and the Class of 2010              

Comprehensive annual data on private loan usage and cumulative debt at graduation would provide policy 

makers with a more accurate picture of borrowing patterns across different states, types of colleges, and types 
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its database of student loans to improve the publicly available data about student debt at the college level, 
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program­level loan repayment rates and debt­to­income ratios for programs required by law to prepare 
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with the data necessary to calculate these debt measures and to disclose these rates to consumers once the 
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